Agenda

Business, Finance, & Justice Committee
September 21, 2017
6:30 P.M.
Council Chambers

Call to Order:  Chairman, Robert Hufft
Invocation:
Roll Call: Legislative Clerk, Ekaese Berryhill

Establishment of Quorum:

Approval of Minutes: 8/17/17, 8/24/17, 8/24/17 (Budget), 8/28/17 (Budget), 9/07/17 (Budget)

mmoow >

Order of Business:

NCA 17-178 A LAW OF THE MUSCOGEE (CREEK) NATION ESTABLISHING THE MVSKOKE

Do Pass LOAN FUND ACCOUNT AND LOAN LOSS RESERVE ACCOUNT FOR
FINANCIAL ACTIVITIES OF THE MVSKOKE LOAN FUND AS REQUIRED BY
US DEPARTMENT OF TREASURY AS A COMMUNITY DEVELOPMENT
FINANCIAL INSTITUTION (CDFI) Sponsor: Randall Hicks

G. Referred Legislation: All Funding Sources Approved- Interest on Permanemt Fund

NCA 17-163 A LAW OF THE MUSCOGEE (CREEK) NATION AUTHORIZING A DONATION
TO STUDENT, TEACHERS, EDUCATION AND PARENTS (S.T.E.P.), A BOOSTER
CLUB FOR KIEFER PUBLIC SCHOOLS Sponsor: Dode Barnett ($2,000.00)

NCA 17-168 A LAW OF THE MUSCOGEE (CREEK) NATION AUTHORIZING A SPECIAL
APPROPRIATION TO MONTESOMA BAPTIST CHURCH Sponsor: Mark
Randolph ($4,999.00)

NCA 17-169 A LAW OF THE MUSCOGEE (CREEK) NATION AUTHORIZING A DONATION
TO OKFUSKEE COUNTY HISTORY CENTER Sponsor: Mitch Jack Co-
Sponsor(s): Randall Hicks ($5,000.00)

NCA 17-170 A LAW OF THE MUSCOGEE (CREEK) NATION AUTHORIZING A DONATION
TO ASSIST THE OKLAHOMA INDIAN MISSIONARY CONFERENCE FOR THE
“LEGACY OF THE PAST HOPE FOR THE FUTURE” BENEFIT GALA & SILENT
AUCTION Sponsor: Randall Hicks ($5,000.00)

NCA 17-179 A LAW OF THE MUSCOGEE (CREEK) NATION AUTHORIZING A DONATION
TO SPONSOR THE 2017 ANNUAL OKLAHOMA INDIAN CHILD WELFARE
CONFERENCE Sponsor: Dode Barnett ($5,000.00)

H. Other Business:
Gaming Operations Authority Board

I. Announcements:

J. Adjournment/Benediction:
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BILL NUMBER NCA 17-178
TO BE INTRODUCED INTO THE MUSCOGEE (CREEK) NATIONAL COUNCIL

September 13, 2017
(DATE OF INTRODUCTION)

INTRODUCED BY: Office of the Principal Chief

SPONSOR(S): Randall Hicks
COMMITTEE ON: Business, Finance and Justice

CLASSIFICATION: 37-Tribal Government

A LAW OF THE MUSCOGEE (CREEK) NATION ESTABLISHING THE MVSKOKE
LOAN FUND REVOLVING FUND ACCOUNT AND LOAN LOSS RESERVE ACCOUNT
FOR FINANCIAL ACTIVITIES OF THE MVSKOKE LOAN FUND AS REQUIRED BY
US DEPARTMENT OF TREASURY AS A COMMUNITY DEVELOPMENT FINANCIAL
INSTITUTION (CDFI)

Be it enacted b ion:

SECTION ONE. hereby enacted:

Section 1-101. il finds tha
A. The Mvskoke Loan Fund is required to maintain both a Revolving account
and Loan Loss Reserve account per CDFI guidelines.

B. In order to retain all fee income, interest earned and revenue from
activities for capital building, the Mvskoke Loan Fund needs to establish a Revolving
Fund account.

C. The Mvskoke Loan Fund needs to establish a Loan Loss Reserve account
as a contra-asset account to reserve and account for potential loan losses.

D. Authorization from the National Council is required to establish these
operating accounts that will not be subject to fiscal year limitations and will operate
perpetually as accounts to serve the mandates required of Mvskoke Loan Fund as a
certified Community Development Financial Institution (CDFI).

SECTION TWO. NEW LAW. The following new law shall be codified in Title 37,
Chapter 2 of the Code of Laws of the Muscogee (Creek) Nation; provided that for
purposes of codification of said new law and its inclusion in pocket parts of the Code of
Laws of the Muscogee (Creek) Nation, the Attorney General is hereby authorized: (1)
to approve any changes related to the manner in which sections, articles, chapters and
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sub-chapters are designated consistent with the format in the Code of Laws published
in 2010 by West Publishing Company; (2) to include footnoted references to the
legislative history in said pocket parts to the Code of Laws and (3) to note in said pocket
parts any editorial correction of minor clerical or grammatical errors in the following new
law, without further National Council approval:

TITLE 37. TRIBAL GOVERNMENT
CHAPTER 2. BUDGET AND FINANCE
SUBCHAPTER 2. FUNDS AND ACCOUNTS

§ 2-229. Mvskoke Loan Fund Revolving Fund Account and Loan Loss Reserve
Account

A Revolving Fund Account for the Mvskoke Loan Fund shall be established. This revolving
account shall be a continuing account not subject to fiscal year limitations and shall be under
the direction of the Mvskoke Loan Fund and the Office of the Controller. Revenue from
lending activities, fees, closing costs, etc., shall be deposited by the next business day and
expenditures shall be made by the Mvskoke Loan Fund in compliance with Muscogee (Creek)
Nation Procurement PoI|C|es & Procedures. The revenue eamed_shall be utilized for future
capital by the Mvskok ] [ S.

established. This
revolving accou e assigned to each
loan made by My elines approved' by the Board of the
Mvskoke Loan Fund. Thns account is a perpetual reserve account to be used to offset
the risk of loan default as required by US Department of Treasury- Community
Development Financial Institution guidelines.

A Loan Loss R

Possible uses of funds include but are not limited to: support of the Mvskoke Loan
Fund purpose as defined by the Board of the Mvskoke Loan Fund and CDFI
guidelines.

SECTION THREE. EFFECTIVE DATE. This Act shall become effective immediately
upon proper approval and execution in accordance with the requirements of the
Muscogee (Creek) Nation Constitution.










